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Mortgage
brokers and
loan
originators —
licensing
PART A
DEFINITIONS
208-660-010 Definitions.
PART B
EXEMPTIONS

208-660-020 Statutory exemptions.

208-660-025 Computer loan
Information services and
systems.



http://apps.leg.wa.gov/WAC/default.aspx?cite=208-660-010
http://apps.leg.wa.gov/WAC/default.aspx?cite=208-660-020
http://apps.leg.wa.gov/WAC/default.aspx?cite=208-660-025

PART C

LICENSING

208-660-030 Application procedure for
mortgage broker license.

208-660-035 Interim licenses.

208-660-040 Experience
requirements.

208-660-042 Continuing education
requirement.

208-660-045 Approval of courses and
examinations.

208-660-050 Demand for criminal
history information.

208-660-060 Department's fees and
assessments.

208-660-061 Fee increase.
208-660-062 Waiver of fees.

208-660-070 Branch office application
procedure.



http://apps.leg.wa.gov/WAC/default.aspx?cite=208-660-030
http://apps.leg.wa.gov/WAC/default.aspx?cite=208-660-035
http://apps.leg.wa.gov/WAC/default.aspx?cite=208-660-040
http://apps.leg.wa.gov/WAC/default.aspx?cite=208-660-042
http://apps.leg.wa.gov/WAC/default.aspx?cite=208-660-045
http://apps.leg.wa.gov/WAC/default.aspx?cite=208-660-050
http://apps.leg.wa.gov/WAC/default.aspx?cite=208-660-060
http://apps.leg.wa.gov/WAC/default.aspx?cite=208-660-061
http://apps.leg.wa.gov/WAC/default.aspx?cite=208-660-062
http://apps.leg.wa.gov/WAC/default.aspx?cite=208-660-070

208-660-080 Surety bond and
approved alternatives --
General requirements.

208-660-08005 Alternatives to the surety
bond.

PART D

TRUST ACCOUNTS AND ACCOUNTING
REQUIREMENTS

208-660-08010 Establishment of trust
account for borrower
funds to pay third-party
providers.

208-660-08015 Designation of trust
account(s).

208-660-08020 Required trust account
records and procedures.

208-660-08025 Trust account deposit
requirements.

208-660-08030 Trust account



http://apps.leg.wa.gov/WAC/default.aspx?cite=208-660-080
http://apps.leg.wa.gov/WAC/default.aspx?cite=208-660-08005
http://apps.leg.wa.gov/WAC/default.aspx?cite=208-660-08010
http://apps.leg.wa.gov/WAC/default.aspx?cite=208-660-08015
http://apps.leg.wa.gov/WAC/default.aspx?cite=208-660-08020
http://apps.leg.wa.gov/WAC/default.aspx?cite=208-660-08025
http://apps.leg.wa.gov/WAC/default.aspx?cite=208-660-08030

208-660-08032

208-660-08035

208-660-08040

208-660-085

disbursement
reguirements.

Approved methods of
disbursement to and
from trust accounts.

Computerized
accounting system
reguirements.

Automated check writing
systems.

Alternatives to the surety
bond.

PART E

OUT-OF-STATE LICENSEES

208-660-090

208-660-09005

208-660-09010

License standards for
applicants licensed in
other jurisdictions.

Registered agent and
agent's office.

Change of registered


http://apps.leg.wa.gov/WAC/default.aspx?cite=208-660-08032
http://apps.leg.wa.gov/WAC/default.aspx?cite=208-660-08035
http://apps.leg.wa.gov/WAC/default.aspx?cite=208-660-08040
http://apps.leg.wa.gov/WAC/default.aspx?cite=208-660-085
http://apps.leg.wa.gov/WAC/default.aspx?cite=208-660-090
http://apps.leg.wa.gov/WAC/default.aspx?cite=208-660-09005
http://apps.leg.wa.gov/WAC/default.aspx?cite=208-660-09010

agent or agent's office.

208-660-09015 Resignation of registered
agent.

208-660-09020 Service on licensee.
PART F

ASSOCIATIONS

208-660-100 License standards for
associations.

PART G

TRANSFERS BY LICENSEES; CHANGES
IN

PRINCIPAL OR DESIGNATED BROKER
OF LICENSEES

208-660-110 Transfers by, or changes
In principal or designated
broker of, a licensee.

PART H

EMPLOYEES AND INDEPENDENT


http://apps.leg.wa.gov/WAC/default.aspx?cite=208-660-09015
http://apps.leg.wa.gov/WAC/default.aspx?cite=208-660-09020
http://apps.leg.wa.gov/WAC/default.aspx?cite=208-660-100
http://apps.leg.wa.gov/WAC/default.aspx?cite=208-660-110

CONTRACTORS OF LICENSEES

208-660-120 Employees and
Independent contractors
of licensees.

PART |

RECORDKEEPING REQUIREMENTS

208-660-125 Recordkeeping and other
requirements for
advertising materials.

208-660-130 Disclosure required to
borrower.

208-660-140 General recordkeeping
requirements.

208-660-145 Forwarding appraisal,
title report and credit
report.

PART J

DISCLOSURE OF SIGNIFICANT AND


http://apps.leg.wa.gov/WAC/default.aspx?cite=208-660-120
http://apps.leg.wa.gov/WAC/default.aspx?cite=208-660-125
http://apps.leg.wa.gov/WAC/default.aspx?cite=208-660-130
http://apps.leg.wa.gov/WAC/default.aspx?cite=208-660-140
http://apps.leg.wa.gov/WAC/default.aspx?cite=208-660-145

ADVERSE DEVELOPMENTS AFFECTING
LICENSEES

208-660-150 Disclosure of significant
developments.

208-660-160 License application
denial or condition;
license suspension or
revocation.

PART K

FINES AND PENALTIES; PROHIBITED
PRACTICES

208-660-165 Fines and penalties for
violation of the Mortgage
Broker Practices Act.

208-660-170 Transitional rule.

208-660-190 Prohibited practices --
Improperly influencing
appraisals.

PART L



http://apps.leg.wa.gov/WAC/default.aspx?cite=208-660-150
http://apps.leg.wa.gov/WAC/default.aspx?cite=208-660-160
http://apps.leg.wa.gov/WAC/default.aspx?cite=208-660-165
http://apps.leg.wa.gov/WAC/default.aspx?cite=208-660-170
http://apps.leg.wa.gov/WAC/default.aspx?cite=208-660-190

MORTGAGE BROKER FEES

208-660-200 Mortgage broker fees
allowed.

PART M

MORTGAGE BROKERAGE
COMMISSION

208-660-210 Mortgage brokerage
commission.



http://apps.leg.wa.gov/WAC/default.aspx?cite=208-660-200
http://apps.leg.wa.gov/WAC/default.aspx?cite=208-660-210

